
The Rise of Trusts and Monopolies: 
Guided Notes 

 
Monopoly:  
 
Trust:  
 
 
Growing Business 

● America was rapidly changing from an _______________ society to an ____________ 
one 

● _________________________ businesses were the norm but ___________________ 
took over  

●  Explosive growth in business led to the emergence of____________________________ 
and ________ that controlled their industries by taking over _____________ companies 
and creating a monopoly in the market 

Standard Oil Company:  
● Used the _________________ in 1882, where one person would manage another 

person’s property for them.  
○ Used this to take control of __________________________________.  

 

    ← Analyze the cartoon. What do you think the 
             artist is trying to convey? 
 
 
 
 
 
 
 
 
 
 
 
 

 
Horizontal Integration:  



 
Vertical Integration:  
 
 
 
 
 
Stop and Jot: List a few near-monopolies that exist today. (Think of companies that have the 
majority of the market)  
 
 
 
Holding Companies:  

● A new general incorporation law in 1889 allowed corporations to ___________________ 
_____________ without special legislative permission.  

● Many companies used the law to create ___________________________, which were 
companies that produced ____________ , but just ___________________  in multiple 
companies and managed said stock 

Investment Banking 
● ________________________  also began to form and put together new holding 

companies. 
● Often, investment banks would convince companies to sell them large blocks of stock at 

a ____________ , then sell the individual shares at full (or higher) price for a _________.  
● One of the most successful was _____________________, who bought 

_______________________ and merged it with other companies to form 
__________________ . 

Effects of Monopolies and Trusts 
Let’s Discuss: What makes monopolies disadvantageous to the consumer? 
 
 
Impact on Consumers:  

● Fear of ___________________________ 
● Rise of _________________________  and _____________________________  
● Goods became more _______________________  to consumers as the industries became 

____________ 
Impact on Workers:  

● Life for workers in the industrial US was _______________ 
● Working conditions were _________________ and often led to injury due to__________ 

________________  and ______________ in factories  



● Wages had ______________ over the past few decades 
● In 1900 the average worker made ____________  and worked _____ hours per week  
● Uneven division in _____________ between the working class and the wealthy created 

resentment among the workers  
The Government’s Response:  

● During the late 19th century, fear of business monopolies began to rise, with lawmakers 
passing ____________________  and _____________________  laws. 

● The Sherman Anti-Trust Act: Congress passed to ________________________________ 
________________  known as trusts  

● The act prohibited any “combination...or conspiracy in restraint of _____________ 
___________________ among the several states 

● The Clayton Anti-Trust Act continues to _______________________________________ 
today. 

● Intended to ______________ earlier antitrust legislation- prohibits anti-competitive 
______________ , predatory and discriminatory _____________ , and other forms of 
___________________________________________. 


